RESOLUTION NUNMBIR 09-023

ARESOLUTION OF THE CITY COUNCHL. OF THE CITY OF KETCHUMU D "’-‘() AUTHORIZING
AND DIRECTING FH—\T ANY AND ALL IN-LIEU AFFORDABLE COMMUNITY HOU S'!'.\'(fj
FUNDS TRANSFERRED FROM THE CITY OF KETCHUM TO THE KETC n' A URB:
RENEWAL AGENCY SHALL BE HEREBY DESIGNATED AS RESTRICTELD FUNDS ’\S \‘ T
FORTH IN THIS RESOLUTION AND PROVIDING AN EFFECTIVE DATE

WHEREAS, the Ciiy of Keichum collects development fees tw provide for aifordable community
housing und such fecs are designated as “in-heu community housing funds™

WHEREAS, the Chy of Ketchum, from time w time. may ransior in-fieu community housing funds
to the Ketchum Urban Renewal Agency to be used lor affordable community housing projects:

WHEREAS, i1 s the intent of the City of Ketchum that such in-lieu community housing funds are 1o
be resiicted for use only on affordable community housing projects:

WHEREAS. it is the intent of the City of Ketchum o implement the Ketchum Urban Renewal Plan
{the "Plan™) adopied by Kerchum City Council on November 13, 2000. as set forth in Ordinance 992, which
proseribes master goals which include assembling suitable parcels and the creation of affordable housing

within the Revenue Allocation Area; and,

WHEREAS. in-lieu of afforduble community house funds transferred by the City of Ketchum o the
Ketchum Urban Renewal Agency that are not used 1o assemble parcels for and the fuure construction of in-
Hew affordable housing will be reimbursed to the City of Ketchum.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and the Ketchum City Council that any and
all in-licu affordable community housing funds transferred from the City of Ketchum o the Ketchum Urban
Renewal Agency shall be restricted and such funds shall only be used {or programs. including but net limited
1o the purchase of land and/or buildings, which provide for affordable community housing. In the event that
the in-Heu alfordable community housing funds are not used for alfordable community housing projecis as
described herein, such funds shali be transferred back to the City of Ketchum.

This Resolution will be in fyH force and effect upon its adoption and approval this 3ud day of
August. (
CITY QF KETCHIM, IDAHO

Randy Hufl{, Muy(.}-r

ATTEST:

Sundra E. Cady. (\[(

i Iy Treasurer/Clerk
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